
THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, bank manager, solicitor, accountant or 
other professional adviser immediately.

Bursa Malaysia Securities Berhad takes no responsibility for the contents of this circular, makes no representation as to its accuracy or 
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this circular.

((Company No. 199601033545 (405897-V)) 
(Incorporated in Malaysia) 

CIRCULAR TO SHAREHOLDERS IN RELATION TO  

PART A 

(I) PROPOSED ISSUANCE OF 1.5 BILLION NEW ORDINARY SHARES IN MARINE & GENERAL 
BERHAD (“M&G”) (“M&G SHARES”) AT THE ISSUE PRICE OF RM0.10 PER M&G SHARE 
AMOUNTING TO RM150.0 MILLION UPON THE SURRENDER OF 150.0 MILLION 
IRREDEEMABLE PREFERENCE SHARES OF RM1.00 EACH IN JASA MERIN (MALAYSIA) 
SDN BHD (“JMM”) (“JMM PS”) (“PROPOSED ISSUANCE”); AND

(II) PROPOSED SUBSCRIPTION OF UP TO 150.0 MILLION NEW CUMULATIVE NON-
CONVERTIBLE REDEEMABLE PREFERENCE SHARES (“CN-RPS”) IN JMM FOR A TOTAL 
SUBSCRIPTION OF RM150.0 MILLION (“PROPOSED SUBSCRIPTION”)

(COLLECTIVELY REFERRED TO AS THE “PROPOSALS”)

PART B 

INDEPENDENT ADVICE LETTER TO THE NON-INTERESTED SHAREHOLDERS OF M&G IN 
RELATION TO THE PROPOSED ISSUANCE 

AND 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
Principal Adviser for Part A Independent Adviser for Part B

MIDF AMANAH INVESTMENT BANK BERHAD
((Company No. 197501002077 (23878-X))

Mercury Securities Sdn Bhd
(Company No. 198401000672 (113193-W))

(A Participating Organisation of Bursa Malaysia Securities Berhad)

The Notice of Extraordinary General Meeting (“EGM”) together with the Form of Proxy are enclosed.

You may appoint a proxy or proxies to attend and vote on your behalf. If you wish to do so, you must complete, sign and deposit the 
enclosed Form of Proxy for the EGM in accordance with the instructions contained therein, at the registered office of M&G at Level 22, 
Axiata Tower, No. 9, Jalan Stesen Sentral 5, Kuala Lumpur Sentral, 50470 Kuala Lumpur not less than 24 hours before the time 
appointed for taking the poll for the EGM or at any adjournment thereof. The lodging of the Form of Proxy for the EGM will not preclude 
you from attending and voting in person at the EGM should you subsequently decide to do so.

Date and time of EGM : Tuesday, 31 December 2019 at 10.00am, or at any adjournment 
thereof

Venue of EGM : Dewan Berjaya, Bukit Kiara Equestrian & Country Resort, 
Jalan Bukit Kiara, Off Jalan Damansara, 60000 Kuala Lumpur

Last day and time for lodging of the Form of Proxy for the EGM : Monday, 30 December 2019 at 10.00am
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other professional adviser immediately.

Bursa Malaysia Securities Berhad takes no responsibility for the contents of this circular, makes no representation as to its accuracy or 
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this circular.

((Company No. 199601033545 (405897-V)) 
(Incorporated in Malaysia) 

CIRCULAR TO SHAREHOLDERS IN RELATION TO  

PART A 

(I) PROPOSED ISSUANCE OF 1.5 BILLION NEW ORDINARY SHARES IN MARINE & GENERAL 
BERHAD (“M&G”) (“M&G SHARES”) AT THE ISSUE PRICE OF RM0.10 PER M&G SHARE 
AMOUNTING TO RM150.0 MILLION UPON THE SURRENDER OF 150.0 MILLION 
IRREDEEMABLE PREFERENCE SHARES OF RM1.00 EACH IN JASA MERIN (MALAYSIA) 
SDN BHD (“JMM”) (“JMM PS”) (“PROPOSED ISSUANCE”); AND

(II) PROPOSED SUBSCRIPTION OF UP TO 150.0 MILLION NEW CUMULATIVE NON-
CONVERTIBLE REDEEMABLE PREFERENCE SHARES (“CN-RPS”) IN JMM FOR A TOTAL 
SUBSCRIPTION OF RM150.0 MILLION (“PROPOSED SUBSCRIPTION”)

(COLLECTIVELY REFERRED TO AS THE “PROPOSALS”)

PART B 

INDEPENDENT ADVICE LETTER TO THE NON-INTERESTED SHAREHOLDERS OF M&G IN 
RELATION TO THE PROPOSED ISSUANCE 

AND 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
Principal Adviser for Part A Independent Adviser for Part B

MIDF AMANAH INVESTMENT BANK BERHAD
((Company No. 197501002077 (23878-X))

Mercury Securities Sdn Bhd
(Company No. 198401000672 (113193-W))

(A Participating Organisation of Bursa Malaysia Securities Berhad)

The Notice of Extraordinary General Meeting (“EGM”) together with the Form of Proxy are enclosed.

You may appoint a proxy or proxies to attend and vote on your behalf. If you wish to do so, you must complete, sign and deposit the 
enclosed Form of Proxy for the EGM in accordance with the instructions contained therein, at the registered office of M&G at Level 22, 
Axiata Tower, No. 9, Jalan Stesen Sentral 5, Kuala Lumpur Sentral, 50470 Kuala Lumpur not less than 24 hours before the time 
appointed for taking the poll for the EGM or at any adjournment thereof. The lodging of the Form of Proxy for the EGM will not preclude 
you from attending and voting in person at the EGM should you subsequently decide to do so.

Date and time of EGM : Tuesday, 31 December 2019 at 10.00am, or at any adjournment 
thereof

Venue of EGM : Dewan Berjaya, Bukit Kiara Equestrian & Country Resort, 
Jalan Bukit Kiara, Off Jalan Damansara, 60000 Kuala Lumpur

Last day and time for lodging of the Form of Proxy for the EGM : Monday, 30 December 2019 at 10.00am

This Circular is dated 16 December 2019


































































































































































































































































































































